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Average rent / average rent last 12 months

$9.11
$9.95

Source: CommercialEdge Industrial Report, August 2022, available at https://www.commercialedge.com/blog/wp-
content/uploads/sites/42/securepdfs/2022/08/CommercialEdge-Industrial-Report-August-2022.pdf
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Logistics Real Estate Update
• Largest rent gains in 12 months

• Inland Empire (8.7%)
• Boston (8.0%)
• New Jersey (7.8%)
• Los Angeles (7.0%)
• Orange County (6.8%) 

• Vacancy rates lowest in port markets 
• Inland Empire (0.8%)
• Los Angeles (1.9%) 
• New Jersey (2.9%)

Source: CommercialEdge Industrial Report, August 2022, available at https://www.commercialedge.com/blog/wp-
content/uploads/sites/42/securepdfs/2022/08/CommercialEdge-Industrial-Report-August-2022.pdf

Some takeaways:
• Rent continues to rise 

dramatically along coasts
• Expect new storage rates to 

reflect underlying rent
• Storage in places like Kansas 

City and Dallas can be less 
expensive, but still strategic



4

Currently on the market
Cost per square foot (class B/C)

$319

Seattle: https://www.loopnet.com/Listing/5422-Shilshole-Ave-NW-Seattle-WA/24384582/
Los Angeles: https://www.loopnet.com/Listing/1731-W-San-Bernardino-Rd-West-Covina-CA/26214092/ https://www.loopnet.com/Listing/16230-Filbert-St-Sylmar-CA/26329628/
Dallas: https://www.loopnet.com/Listing/405-407-113th-St-Arlington-TX/26259401/
Kansas City: https://www.loopnet.com/Listing/11510-W-80th-St-Lenexa-KS/21557422/
New Jersey / New York: https://www.loopnet.com/Listing/909-Remsen-Ave-Brooklyn-NY/24081502/
Miami: https://www.loopnet.com/Listing/7355-NW-41st-St-Miami-FL/25390424/

$375+
$150

$129

$256

$350+

https://www.loopnet.com/Listing/5422-Shilshole-Ave-NW-Seattle-WA/24384582/
https://www.loopnet.com/Listing/1731-W-San-Bernardino-Rd-West-Covina-CA/26214092/
https://www.loopnet.com/Listing/16230-Filbert-St-Sylmar-CA/26329628/
https://www.loopnet.com/Listing/405-407-113th-St-Arlington-TX/26259401/
https://www.loopnet.com/Listing/11510-W-80th-St-Lenexa-KS/21557422/
https://www.loopnet.com/Listing/909-Remsen-Ave-Brooklyn-NY/24081502/
https://www.loopnet.com/Listing/7355-NW-41st-St-Miami-FL/25390424/
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Supply pipeline by metro area

Source: CommercialEdge Industrial Report, August 2022, available at https://www.commercialedge.com/blog/wp-
content/uploads/sites/42/securepdfs/2022/08/CommercialEdge-Industrial-Report-August-2022.pdf

Some takeaways:
• Almost 700MM square 

feet under development
• But that’s only 4% of 

total stock
• So, expect more options, 

but probably not a drop 
in rent or storage costs


	     FDRA Trade, Logistics, and Customs Meeting – Boston �     Logistics Real Estate Update
	Slide Number 2
	Slide Number 3
	Slide Number 4
	Slide Number 5
	Slide Number 6

