
November sets a record with a 1.9%
YoY increase in total shoe spending

US consumer spending on footwear grew again in the latest month, rising

1.9% year over year in November, slower than other key areas of

consumer spending.

The November reading supports our earlier view that footwear demand

will climb to a record in 2023, but likely at a rate slower than the 4.9%

expansion posted last year or the 4.2% annual expansion averaged over

the last thirty years.

Go deeper: See shoe sales full analysis & graphs here

Shoe Store Sales Shrink in November,
Lower Eight of the last Nine Months;
Year-to-Date Reading Points to
Modest Contraction for Shoe Store
Sales in 2023

Seasonally-adjusted shoe store sales shrank -3.1% in November from a

year earlier, lower eight of the last nine months.

The weak year-to-date performance concurs with economic signs

we have discussed for some time suggesting retail sales may struggle to

gain much traction in coming months;

We maintain our earlier downbeat assessment for retail footwear

demand to remain flat-footed well into 2024.

Go deeper: View FDRA's full analysis and graphs here

Flat Footwear Prices in 2023 set to
Firm Modestly in 2024

Retail footwear prices rose 0.7% year over year in December, higher 30 of

the last 33 months but a modest increase. Higher prices for women’s

footwear (+1.9%) and menswear (+1.3%) offset a -2.0% drop in children’s

footwear prices and buoyed total footwear prices in this latest month;

At a seasonally adjusted 161.0 (1982-84 = 100), prices for boys' and girls'

footwear sank in December the sharpest in 41 months to a two-year low

Go deeper: Read the entire footwear price report here

Prospects for Shoe Retailer
Employees in 2024

While the broader labor market remains unusually tight, employment at

shoe retailers sagged a year-over-year -2.1% in November, declining year

over year seven of the last eight months.

With evidence suggesting the broader retail workforce is turning

defensive, we maintain our long-held view that the number of shoe

retailer workers is likely to fade further.

Go deeper: See footwear employment report here
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