
US Total Footwear Imports Report

Reflecting Shipments through March 2024

By the numbers: Both value and volume of US footwear imports

rebounded in February and March. March value climbed 6.9% while the

volume jumped 15.3%.

Imports were higher across key origins, confirming our earlier

outlook for a rebound later this year. Shipments from China jumped

19.7%, imports from Vietnam climbed 17.8%, and Indonesia sent 12.0%

more footwear to the US in this latest month than a year earlier.

Bottom Line: Following harrowing losses in 2023, the value and

volume of footwear entering the country climbed in February and March,

hinting that shipments this year will fare modestly better than last year.

Go deeper: click for total footwear import data & graphs

U.S. Footwear Import Reports (by
category)

Athletic Footwear: The value of US athletic footwear imports climbed

12.8% year over year in March, the second straight advance after eleven

straight double-digit drops, hinting at a recovery in 2024 after a record

collapse in imports last year.

Men's Footwear: The volume and value of men's footwear imports

diverged again in March, jumping 12.6% in volume terms but sinking

-1.9% year over year in value terms, the seventeenth straight month of

declines.

Women's Footwear: After declining year over year for thirteen

straight months, the value of women's footwear imports rebounded in

March, hinting the value of shipments in 2024 may recover moderately

from last year's collapse.

Children's Footwear: The volume and value of US children's footwear

imports diverged year over year again in March. The volume of imports

grew 3.1% while the value of these imports declined -4.0%.

Boots: US bootwear imports sank again in March, tumbling -16.8% year

over year in volume terms and -13.3% in value terms, marking the

fifteenth straight month of double-digit drops for both.

Leather Footwear: The value and volume of leather footwear imports

both grew from a year earlier in March.

Sandals: After twelve straight months of year-over-year declines, the

volume and value of sandal imports rose impressively in February and

March, turning year-to-date shipments into modest expansions from the

same first quarter of last year.

Footwear Materials Cost Report

Highlight Issue - Cotton Prices: After finishing February at a

seventeen-month high, ICE nearby cotton futures retreated for the

eleventh straight week to trade less than 75 cents per pound by mid-May,

the lowest in a year and a half.

Leather: Live cattle prices are firming, supporting our earlier view for

steer prices to remain robust over the summer.

Oil: Nearby prices for West Texas Intermediate (WTI) crude oil sagged

to an eight-week low by mid-May, but we continue to see little change for

crude oil prices the balance of the year for a few key reasons.

Rubber: Global prices of natural rubber continue to retreat, confirming

our March and April outlooks that the overbought market was due to

correct to the downside.

Polyester Fiber & PET/Plastics: Our more bearish turn last month

on the outlook for Asian synthetic fiber costs appears on track, as prices

for several petrochemicals have retreated and grown defensive over the

last month.

Go deeper: Read the full report here with charts & analysis
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