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The U.S. Supreme Court just released the long-anticipated opinion on the

President’s tariff actions under the International Emergency Economic
Powers Act (IEEPA). President Trump used this law to put in place
reciprocal tariffs and fentanyl-related tariffs. The Supreme Court held
that IEEPA does not authorize the President to impose tariffs.

e Go deeper: Read the opinion here.

We will hold an emergency call this afternoon to discuss what
this means and the potential options for a Plan B from the

administration. Please register below.

o We are still reviewing the opinion, and we will have as many answers

as we can provide this afternoon.

Emergency Member Call

Thanks for reading this key update. Please share with others on your

team.
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https://www.supremecourt.gov/opinions/25pdf/24-1287_4gcj.pdf
https://www.supremecourt.gov/opinions/25pdf/24-1287_4gcj.pdf
https://us06web.zoom.us/meeting/register/X4SMV_52SimfnbhoLp3rqA#/registration
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